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Private Investment Firm High Art
Capital Launches GTA Rental and
A�ordable Housing Initiative
Anticipated to Reach $1.3 Billion in
Capital

High Art Capital launched its GTA Rental and A�ordable Housing Initiative in

partnership with Building Ontario Fund (“BOF”), a board-governed Crown

agency. The initiative is designed to deliver approximately 2,200 rental units

in the near term, including 550 a�ordable rental units intended to be

protected in perpetuity through title-based protections and related

agreements.

 

The initiative is expected to be capitalized with a minimum of $1.3 billion to

acquire blocks of newly completed, unsold condominium units across the

GTA and convert such units into long-term rental housing. It is anchored by

a commitment from BOF of up to $300 million in mezzanine debt �nancing

and nominal equity investments, which closed in February 2026.

 

High Art Capital is a private investment �rm focused on real estate across

Canadian markets. High Art Capital partners with government, institutional

and private capital to acquire, manage and create value in underserved or

overlooked segments of the market.

 

Wildeboer Dellelce LLP acted for High Art Capital in connection with the

GTA Rental and A�ordable Housing Initiative transaction with a team

comprised of Jesse Brodlieb (Tax), Rebecca Cochrane, Natalie Tershakowec,

Kyra Flomen (Corporate Finance/Investment Funds), Rachel Manno, Daniel

Lupinacci, Ana Savic (Debt), Leonard Lee, Lovejot Bhullar and Mila Simic

(Real Estate).
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